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Summary 15t half of 2010

Net income reaches 163.2 million euros, up 10.7% from the the first half of
2009. Excluding 74 million euros of goodwill impairment, net income reaches
236.8 million euros, +87.5%

Continued upward trend in core banking income: net interest income and
commissions continue to grow on a quarterly and annual basis

Significant improvement in efficiency, with a cost to income of 46.2% in Portugal
and 52.2% on a consolidated basis

Operating costs under control: down by 4.5% in Portugal

Customer funds grew 1.2% and loans to customers rose by 1.5%, with a strong
boost from international operations (+5.1% in customer funds and 10.0% in
loans)

Liquidity: significant increase of assets discountable in central banks to
16.5 billion euros; needs for 2010 totally refinanced

Tier | ratio reaches 8.9%, calculated according to IRB methodologies (pro forma);
according to standard method, Tier | ratio of 8.6%
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Net income up 10.7% and 87.5% excluding specific items

(Eur million)

Net income Net income ex-specific items
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Net income reaches 163.2 million euros

(Eur million+

Net income
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Stable loans and customer funds

(Eur million+
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Tier | ratio reaches 8.9%

Solvency ratio IRB (pro forma) *

Tier |
2Q10
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Good results in the CEBS stress test

Adverse scenario Shock scenario
Iberian Banks results - Tier | Iberian Banks results - Tier |
449 0 : -#49
/” 3 # .9 ) 3 5409
BCP BCP

BCP shows strong resilience in adverse

scenarios




Pension liabilities coverage of 102%
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(Eur million) 2006 2007 2008 2009 1H10
- 656 6:5 651! 641 6414
~ 665: 600 6! 6611 6 64
B 169 19 119 19 19
& 9 49 ? 49 9 749
41 161 41 6 4 - 66
65 6:: 65 66! 641
@ 00: 506 60: 0 16
65 ( 01+ (- 5+ 665  (106+
9 /H 49 169 19 9 9
11 106
El# 9 71
- 1 96

11




Earnings Presentation - 15t Half 2010

Low refinancing needs for the 2"d half, comfortable
portfolio of eligible assets

(Eur billion)

Refinancing needs of long term debt
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Liquidity Plan

(Eur billion)
Liquidity plan
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Income statement

(Eur million+

1HO9 1H10 YoY
| 056#0 516#1 4449 (1) Includes in
140#0 416#1 o4:9  1HO9 gain
) ) accounted from
| 44 1 440 40# 9  the entry of
A3 H # 0] E3 (0] E2 ? #19  New
shareholders in
Banking income 1,300.2 1,487.6 14.4%  Banco
Millennium
4444 4 4 24469 ﬁ:pgl‘;'a"‘ls share
@ 3 5:45 11 4 :#19  amounting to
A 6 #1 640  74p9 212 million
Operating costs 775.2 776.9 0.2%
(2) Includes in
Operational profit before impairment 525.0 710.7 35.4% ::;;rment
from the
B ( 3 4 5¢% 1:4% 15459 revaluation of
@ 3 01¢ 4150 211419 gpr):?:tion
b " 6:#: 4 # ? 0#69 amounting to
73.6 million
Net income excluding specific items 126.3 236.8 87.6%  €4res
(+ # (+ 25140  ?445# 9
Net income 147.5 163.2 10.7%
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Banking income growth and costs under control

(Eur million+

Banking income* Operating costs
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Efficiency improvement; strong recovery in the last
quarters

Cost-to-income ratio*
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Increase of net interest income, with strong recovery in
international operations

(Eur million+

Net interest income
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Sustained net interest income recovery

(9 Eur million)

Quarterly net interest income
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Net interest margin recovery in Portugal

Net interest margin (%)
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Sustained commissions growth in Portugal and in
international operations

(Eur million+

Commissions
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Significant growth in commissions YoY and QoQ

(Eur million+

2Q10/ 2Q10/

yJok [ 2Q09 1Q10

Banking commissions 289.5 324.1 11.9% 151.0 159.7 164.3 8.8% 2.9%
144 DRI ?1#09 46#0 4140 4041 1.5% 6.1%

B 15#5 1644 ? #09 41%: 4 %: 4140  -0.4% 4.5%
6# 154 4:#69 14 T#5 #6 41.9% -1.1%

@ :0#4 #0 #9 4:#6 66#5 664 15.1%  0.4%
Market related commissions 57.1 80.9 41.7% 26.9 42.4 38.5 43.0% -9.1%
1644 6441 61409 6#: #6 44  57.0% -15.5%

#5 0#0 #49 # 131 140 23.0% 5.3%

Total commissions 346.6 405.0 16.8% 177.9 202.2 202.8 14.0% 0.3%
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Core income consistent recovery

(Eur million+

Core income = Net interest income and Commissions
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Costs reduction in Portugal
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(Eur million+

Operating costs
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Impairment reinforced; credit quality at expected levels
and in line with current economic cycle

(Eur million+

Credit quality Impairment charges as % of total loans
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Cost of risk alighed with current economic cycle

Impairment charges as % of total loans ( F +
9
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Millennium bcp presents one of the better provisioning

levels among the Iberian banks
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On balance sheet total loans impairment as loans %
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Income statement

(Eur million+

1HO9 1H10 YoY

| 4 6#6 4464 ? 1#19 (1) Includes in
6 #1 - 146 4.9  1HO9 gain
) ) accounted from
| 4! 644 4459  the entry of
A3 H # 60t 6:t 1459  NewW .
shareholders in
Banking income 920.9 1,038.8 12.8%  Banco
Millennium
Angola’s share
1 44 D # ? 1#19  capital,
amounting to
@ 3 65# 51#6 5 9 21.2 million
A 1144 54#0 7 #69 euros
: - 0,
Operating costs 502.5 479.9 4.5% (2) Includes in
1H10
Operational profit before provisions 418.4 558.8 33.5% }’;‘:'{&e"t
revaluation of
B ( 3 . 1441 44 44409  Greek
operatlon,
@ 3 01#1 4 #5 ?11#09  amounting to
" 104 14- 2514-9 73.6 million
- ) i ) euros
Net income excluding specific items 117.5 211.5 80.0%
(+ # (+ 25140 24454 9
Net income 138.7 137.9 -0.6%
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Stable volumes in Portugal
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Growth in banking income and cost containment

(Eur million+

Banking income* Operating costs
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Best cost to income ratio in the last 4 years
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Net interest income and net interest margin recovery

(9 Eur milliont

Net interest income " < *
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Repricing in loans is offsetting the reduction of deposit
margin
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Sustained commissions growth in Portugal

(Eur million+

Commissions
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Operating costs in Portugal drop by 4.5%

(Eur milliont

Operating costs
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Impairment reinforced; credit quality at expected
levels and in line with current economic cycle

& (9 Eur million+

Impairment charges as % of total loans

Credit quality ( Fo+
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Client satisfaction at record level since the launch of the
single brand

B,
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Client satisfaction index
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Strong recovery of international operations

(Eur million+

Net income

YoY in
local

YoY currency

International operations 8.8 253 188.4% 230.0%
Poland 4.6 344 >100% >100%
Mozambique 27.2 29.9 9.7% 35.8%
Angola 6.3 9.8 55.9% 88.2%
Greece 3.3 -10.2 <-100% <-100%
Romania -15.6 -13.1 15.9% 17.9%
Turkey -3.4 -1.9  448%  48.1%
USA -5.5 -2.1 62.0% 61.9%
Other 4.9 5.0 0.7% 2.8%
Minorities -13.1 -26.4 na na
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Poland: sustained profitability improvement

|= (Eur million+

Net income
86649
> 1444
T
71 7 1

Banking income
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Net interest income recovery clearly visible on an annual
and quarterly basis

|= (9 Eur million+t

Net interest income* NIM evolution*
Ii<
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Commissions growth on an annual basis

|= (Eur milliont

Net commission income Net commission breakdown
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Operating costs under control

==

Operating costs

(Eur milliont
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Credit and customer funds growth

|= (Eur milliont

Customer funds*

Loans to customers ( +
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Cost of risk reduction

|= (9 Eur million+

Credit quality Impairment charges
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Mozambique: sustained evolution of net income supported
by banking income, in spite of expansion plan

l (Eur million+

Net income L .
(Eur million+ Banking income Operating costs
8 #09
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with low level of delinquency
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Sustained volume growth, mainly on loans to customers,

F (Eur million+

Customer funds Loans to customers ( ¥
§
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Angola: strong increase in net income, despite
ongoing expansion

(Eur million+

[‘,l__-ﬁf n‘,ﬂﬁgf‘e Banking income Operating costs
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Greece: increase in provisions, lower trading income and
deterioration of funding conditions

n—

Net Income
(Eur million+

Operating income

(Eur million+

Operating costs
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conditions
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Income impacted by significant deterioration of funding

o m— (9 Eur million+

Net Interest Income (quarterly)

Loans and deposits spread
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Lower deposits reflect decrease from institutional customers and
very intense competition in customer funding

:E (9 Eur million+

Customer funds Loans to customers ( ¥
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Focus and Transformation: strong growth potential of

international operations contribution -

Weight of international operations (1H10) e 71
Branches Banking income Customer funds
119M :15 119 M  4: D 119C M 00
mn 1%
28.7%
Customers Net income Customer funds
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Focus
operations

(Eur million+

Net income of core
international operations
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: focus on core international

: Poland *
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Transformation: focus on profitability

Reversing banking income trend... ... and cutting costs

Core income evolution * Operating costs evolution

(Eur million+

0.2%

614 64!
6 1
4:1
-4.4%
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Highlights of 15t half of 2010
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Staff costs containment in Portugal

(Eur million+
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Staff costs
YoY in
local
YoY currency
Portugal 314.1 281.9 -10.3% -10.3%
" -# 1446 #:9 #:9
- - 6# 45#4 244% 9 444 9
International operations 130.0 142.3 9.5% 7.0%
- 6146 ol #69 6449
< F H 4% 4#1 76409 0# 9
6 - 45 00#09 149
- 11#1 :#0 76#:9 76#:9
@ O 54 1459 1409
Staff costs 444.2 424.2 -4.5% -5.2%

-



Earnings Presentation - 15t Half 2010

Recovery in commissions YoY and QoQ

(Eur million+

Banking commissions 218.9 236.6 8.1% 117.9 1141 1225 3.9% 7.4%
60#1 614#: ? #19 -# 446 o#! -6.9% 7.3%

B 51#6 05#! 24409 1540 1 #1 1641 -6.9% 8.3%
, 6# 154 4:#69 g #5 #6 41.9% -1.1%
@ 05#4 T o#l 1#59 I # 1:40 4 #:  9.4% 10.8%
Market related commissions 32.1 43.9 36.9% 13.7 24.2 19.7 43.5% -18.5%
146 I #1 6 #:9 #1 # 14  63.6% -27.4%

#0 #5 #9 645 O# 040 15.2% 8.0%

Total commissions 251.0 280.5 11.8% 131.7 138.3 142.3 8.0% 2.9%

-
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Credit portfolio quality and coverage

(Eur million+

Overdue > 90 Overdue > 90
Overdue > 90

Credit Portfolio days days / total days / total Coverage
loans loans

Jun 10 Jun 10 Mar 10 Jun 10

Individuals 568 1.6% 1.5% 96.0%

< 0 1#09 1#69 1 #69

! # 9 5419 1 9

Corporate 1,578 3.6% 3.3% 108.4%

3 4: #:9 #:9 15409

0 64 9 6449 1 9

154 54 9 6459 649

@ 4 #59 #69 06#:9

Total 2,146 2.7% 2.5% 105.1%

-
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Credit portfolio quality and coverage

(Eur million+

Overdue > 90 Overdue > 90
Overdue > 90

Credit Portfolio days days / total days / total
loans loans

Jun 10 Jun 10 Mar 10

Individuals 348 1.4% 1.3%
< 15 1#09 1#09
1 0#:9 O# 9

Corporate 1,304 3.6% 3.3%
3 15 #49 #69

01 0409 04 9

Ly o#69 0#19

@ 141 #:9 #69
Total 1,652 2.7% 2.5%

Coverage

Jun 10
94.7%
5419

- 1#19
108.4%
#69
20#:9

0 #19
60419
105.5%
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Romania: improvement of core income and control of

operating costs

Net income
(Eur million+

Banking income

(Eur million+

Operating costs

A 9
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Turkey
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Net income
(Eur million+

Banking income

(Eur million+

Operating costs

mam .-

44 o

71 71

Agreement to sell the Turkish
operation concluded in 1Q10.
Transaction is expected to be
concluded in 3Q10
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USA
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Net income
(Eur million+

Banking income

(Eur million+

Operating costs

I
A oy

7646

71 71

Agreement to sell the USA
operation concluded in 1Q10.
Transaction is expected to be
concluded in 3Q 10.
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Financial Statements
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Consolidated Balance Sheet

11

11

11

A

Earnings Presentation - 15t Half 2010

11

Cash and deposits at central banks
Loans and advances to credit institutions
Repayable on demand
Other loans and advances
Loans and advances to customers
Financial assets held for trading
Financial assets available for sale
Assets with repurchase agreement
Hedging derivatives
Financial assets held to maturity

)t in c

Non current assets held for sale
Investment property

Property and equipment
Goodwill and intangible assets
Current tax assets

Deferred tax assets

Other assets

Amounts owed to central banks

Amounts owed to others credit institutions

Amounts owed to customers

Debt securities

Financial liabilities held for trading

Other financial liabilities held for trading
at fair value through results

Hedging derivatives

Non current liabilities held for sale

Provisions for liabilities and charges

Subordinated debt

Current income tax liabilities

Deferred income tax liabilities

Other liabilities

Total Liabilities

Share capital

Treasury stock

Share premium

Preference shares

Other capital instruments

Fair value reserves

Reserves and retained earnings

Profit for the period attributable to Shareholders

Total Equity attributable to Shareholders of the Bank
Minority interests

Total Equity

(Thousands of Euros)

1,149,109 2,244,724 2,041,485
1,016,118 839,552 537,870
1,239,636 2,025,834 2,255,496
75,920,346 75,191,116 75,854,735
3,671,978 3,356,929 3,337,301
2,570,369 2,698,636 2,086,423
74,609 50,866 43,514
581,780 465,848 383,388
5,834,514 2,027,354 1,333,660
428,233 438,918 374,688
1,922,777 1,343,163 824,433
418,616 429,856 427,417
625,690 645,818 708,151
463,403 534,995 539,831
31312 24,774 24,161
605,886 584,250 586,795
2,438,912 2,647,777 2,427,123
98,993,288 95,550,410 93,786,471
11,584,409 3,409,031 1,270,014
5,194,916 6,896,641 6,256,064
44,072,444 46,307,233 44,852,968
19,573,724 19,953,227 21,683,547
1,495,234 1,072,324 1,297,701
4,687,815 6,345,583 7,910,876
395,806 75,483 93,550
969,040 435,832 -
254,605 233,120 228,965
1,988,449 2,231,714 2,519,439
2,028 10,795 1,422
4,107 416 370
1,471,084 1,358,210 1,279,560
91,693,661 88,329,609 87,394,476
4,694,600 4,694,600 4,694,600
(88,721) (85,548) (73,141)
192,122 192,122 183,276
1,000,000 1,000,000 1,000,000
1,000,000 1,000,000 300,000
46,965 93,760 29,377
(165,128) (243,655) (221,336)
163,240 225217 147,480
6,843,078 6,876,496 6,060,256
456,549 344,305 331,739
7,299,627 7,220,801 6,391,995
98,993,288 95,550,410 93,786,471

0!
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(Thousands of Euros)

Interest income 1,636,856 1,991,263
Interest expense (931,897) (1,315,700)
Net interest income 704,959 675,563
Dividends from equity instruments 19,087 3,108
Net fees and commission income 404,991 346,635
Net gains / losses arising from trading and
hedging activities 319,980 221,912
Net gains / losses arising from available for
sale financial assets (5,423) (7,787)
Other operating income 9,091 20,774
1,452,685 1,260,205
Other net income from non banking activity 8,564 8,818
Total operating income 1,461,249 1,269,023
Staff costs 424,214 444,162
Other administrative costs 301,094 278,699
Depreciation 51,552 52,329
Operating costs 776,860 775,190
684,389 493,833
Loans impairment (384,177) (279,056)
Other assets impairment (20,393) (41,824)
Goodwill impairment (73,565) -
Other provisions (20,266) (19,118)
Operating profit 185,988 153,835
Share of profit of associates under the equity method 28,887 30,944
Gains / (losses) from the sale of subsidiaries and other assets (2,554) 21,466
Profit before income tax 212,321 206,245
Income tax
Current (28,508) (56,842)
Deferred 6,761 10,904
Profit after income tax 190,574 160,307

Attributable to:

Shareholders of the Bank 163,240 147,480
Minority interests 27,334 12,827
Profit for the period 190,574 160,307

Earnings per share (in euros)
Basic 0.05 0.05
Diluted 0.05 0.05
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(Eur million+

Net interest income
A3 H
|

@
1

/H
Banking income

@ 3
A
Operating costs

Operating profit bef. imp.

B (

@ # 3
Profit before income tax
§ "

<

Net income
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Quarterly Year-to-date
A%
2Q 09 3Q 09 4Q 09 1Q 10 2Q 10 Jun09 Jun10 0
10/ 09

301.8 322.6 336.0 340.6 364.4 675.6 705.0 4.4%
#6 # 7 #1 1# # 14 # J 119
55# :5# #l 14# 1 #: 14040 416#1 0#:9
6t 5640 6#5 6#1 1# 6 # 6t 751449
0444 ? 0#1 154 16#4 5 ¢ 44 1 440 40# 9
#4 0# 144 0#5 # 11# # 20409
581.9 577.4 594.3 700.7 786.8 1,321.4 1,487.6 12.6%
# # o 1:4: 6#4 4444 4 At 24469
10# 4:#1 4146 4545 6144 5:45 11 # 1419
O# 0#! O# 6t 6t 6 #! 6 #0 ? #69
374.5 397.2 367.9 382.2 394.6 775.2 776.9 0.2%
207.4 180.3 226.4 318.5 392.2 546.2 710.7 30.1%
#1 11#4 6140 044: #4 5 # 1:44 15459

44 446 # #: #4 01# 44 :5#49
64.4 35.4 53.9 131.9 80.4 206.2 212.3 2.9%
54 614 264 #1 2141 464 #5 76 #59
0#6 21#5 # 146 14: #: 5¢1 J 119
40.8 30.7 47 .1 96.4 66.8 147.5 163.2 10.7%
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(Eur million+
International operations
Group Portugal Total Bank Millennium (Poland) Millennium bim (Moz.) Millennium Bank (Greece) Other int. operations
Jun09 Jun10 A% Jun09 Jun10 A% Jun09 Jun10 A% Jun09 Jun10 A% Jun09 Jun10 A% Jun09 Jun10 A% Jun09 Jun10 A%

L] 015 ? 5#:9 4 10: ? 4#59 65 60 71409 06 1# 9 60 6 44 9 60 ! 219 6 6 1#19
L] " 10 1 2 #9 1 0 21 #09 ! 11 7 #19 4 ! ? 0419 0 1 #19 4 05 21 #9 06 44 21 #19
Net interest income 676 705 4.4% 495 446 -10.0% 180 259  43.9% 47 109 >100% 44 43 -3.3% 59 56 -3.8% 30 51 68.3%
A3 H 1 J 119 1 J 119 1 1 14:9 1 1 1409 1 1 #9 1 1 ? #59 1 1 L? 119
Intermediation margin 679 724 6.7% 498 464 -6.8% 181 260 43.8% 47 109 >100% 44 43 -3.3% 59 56 -3.8% 30 51 68.3%
1 145 416 04:9 6 #9 0 4 1% 9 6 5 1:469 M9 4 5 0#49 H 6 149
@ [ 6 751#49 46 250# 9 0 4 ? 4#69 ? L? 119 1 1 4#:9 0:#19 1 1 J 119
Basic income 1,076 1,144 6.3% 794 756 -4.9% 282 388 37.7% 100 179 79.2% 59 57 -2.8% 74 75 1.3% 49 77 57.1%
1 4 16 40¢ 9 64 J 119 0 01 210# 9 65 0 764#59 5 44 9 5 ? L? 119 ! H ? #19
/H 1 20409 ? #59 1 27 1 77 1 1 7? 1 1 7? 1 1 7?
Banking income 1,321 1,488 12.6% 942 1,039 10.3% 379 449 18.3% 159 205 29.1% 68 74 9.6% 81 74 -8.3% 71 95 33.0%

444 44 24469 14 H ? 1819 LA 4 #69 6! 04 #69 6 4 26409 11 %64#:9 ! 10 4 9
@ 3 5 11 1#19 6: 51 54 9 ! #9 6 60 1# 9 1 4 #49 5 0 749 11 16 0#09
A 6 6 ? #69 11 N ? #69 4 #09 1 # 9 ! ! 2:# 9 6 6 6#09 6 5 14:9
Operating costs 556 555 1% 9 61! 4:1 24469 5! 5 t4 9 ! 11 4469 ! 11 ? #49 0 01 21419 00 55 0#19
Operating profit bef. imp. 546 71 30.1% 440 559 27.1% 107 152 42.5% 46 76 65.0% 36 44 19.9% 19 15 -24.5% 5 18 >100%
B ( 5 1:4 15459 14 6 44409 56 #19 4 " ? 1#19 5 J 119 ! 6 0#19 4 5¢:9
@ # 3 0 4 5#49 01 6 #19 ? L? 119 1 1 L? 119 1 1 L? 119 1 1 # 9 1 ? L? 119
Profit before income tax 206 212 2.9% 176 149 -15.3% 31 64 >100% 5 43 >100% 33 37 9.4% 6 -1 <-100% -14 -5 63.0%
L] " 40 7% #59 1 1 % #9 : 15409 1 J 119 0 5 :#19 ! ? L? 119 ? 2" L? 119
< 1 5 J 119 ? J 119 1 5 #9 1 1 77 1 1 #09 1 1 1409 1 0 J 119
Net income 147 163 10.7% 139 138 -0.6% 9 25 >100% 5 34 >100% 27 30 9.7% 3 -10 <-100% -26 -29 -9.0%
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Investor Relations Division:
Sofia Raposo,
Francisco Pulido Valente
Jodo Godinho Duarte

TI: +351 21 1131 085
Email: Investors@millenniumbcp.pt

Banco Comercial Portugués, S.A., a public company (sociedade aberta) having its registered office at Praga D. Jodo |, 28, Oporto, registered at the
Commercial Registry of Oporto, with the single commercial and tax identification number 501 525 882 and the share capital of EUR 4.694.600.000
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